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 Vedanta: The company on Saturday said that the delisting offer is deemed to have failed as per terms of the delisting 
regulations. The post offer public announcement by the company said that 125.47 crore shares were validly tendered by 
public shareholders. For successful delisting of shares, 134.12 crore shares needed to have been validly tendered for 
promoter shareholding to cross 90%. Bids worth 12.31 crore were unconfirmed. 

 Federal-Mogul Goetze (India): Promoter IEH FMGI Holdings to sell up to 1.21 crore shares or 21.83% stake through an Offer 
for Sale (OFS). The floor price of Rs 342 per share is a 21.1% discount to Friday's closing price. The promoter looks to raise Rs 
415.4 crore through this OFS. The OFS for non-retail investors opens on October 12 while for retail investors, it opens on 
October 13. 

Shares rose notably to extend gains for the seventh day 
running 

 Shares rose to extend gains  after the Reserve Bank of India left its key 
interest rate unchanged, pledged to continue with the 
accommodative stance of monetary policy as long as necessary, and 

announced a slew of liquidity measures to support the economy. 
 Housing finance firms rose across the board after the RBI lowered the 

risk weightage on housing loans and extended a co-lending scheme to 
all non-banking finance companies and housing finance companies. 

Global & Asian market overview 

 European stocks ended as the mood remained largely positive with 
investors focusing on U.S. stimulus talks. Expectations of stimulus 
from the European Central Bank after the central bank signaled 
readiness to slash interest rates and changing the conditions of 
targeted longer-term refinancing operations to support 
the economy contributed as well to the European markets' uptick. 

 US stocks moved mostly higher during trading, extending the 
upward move seen over the course of the two previous sessions. 
With the continued advanced, the major averages once again 
ended the session at their best closing levels in over a month. 

 .Asian stocks ended mixed, with Chinese markets leading regional 

gains as trading resumed after the Golden Week holidays. Renewed 
hopes of U.S. stimulus coupled with signs of recovery in China's 
services sector helped underpin investor sentiment. 

  Industry Buzz 

 Karnataka Bank: Reports a fraud amounting to Rs 107.99 crore in the 
credit facilities extended earlier to Sintex Industries' borrowing 
account. The account was classified as an NPA in August 2019 and has 
been fully provided for and will not impact the bank's financials going 
forward. 

 

Indices Close Previous Chg.%   

Sensex Index 
                            

40,509  

                        

40,183  
0.81% 

Nifty Index 
                              

11,914  

                         

11,835  
0.67% 

NSEBANK INDEX 
                            

23,847  

                         

23,191  
2.83% 

NSEAUTO INDEX 
                               

8,164  

                          

8,184  
-0.25% 

NSEIT INDEX 
                            

21,838  

                        

21,697  
0.65% 

 

Market depth Advance Decline T/O(bn) 

NSE 
                                  

865  

                           

1,010  
                           

568  

BSE 
                               

1,202  
                          

1,490  
                             

26  

 

Indices Close Previous Chg.% 

DJIA 
                            
28,587  

                       
28,426  

0.57% 

NASDAQ 
                              

11,580  

                          

11,421  
1.39% 

S&P 500 
                               

3,477  

                          

3,447  
0.88% 

DAX 
                              
13,051  

                        
13,042  

0.07% 

CAC 40 
                              

4,947  

                          

4,912  
0.71% 

FTSE 100 
                               

6,017  

                          

5,978  
0.65% 

HANG SENG 
                             
24,119  

                        
24,193  

-0.31% 

SSE INDEX  
                              

3,272  

                          

3,218  
1.68% 

NIKKIE 225 
                           

23,620  

                       

23,647  
-0.12% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

WIPRO 4.4  GRASIM -2.7  

ICICIBANK 4.1  HINDALCO -2.5  

AXISBANK 3.7  UPL -2.4  

SBIN 3.7  SUNPHARMA -2.1  

HDFCBANK 3.6  SBILIFE -2.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 44.7 37.3 7.4 

STOCK FUT 145.4 155.8 -10.4 
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 Glenmark: The company said that addition of Umifenovir did not demonstrate any additional benefit over Favipiravir alone 
in moderate Covid-19 patients. Umifenovir did not show superior clinical outcomes when added to Favipiravir treatment. 
The trial did not meet key end-points. 

 Indiabulls Housing Finance: Has sold further portion of its stake in OakNorth Holding - the wholly-owning parent company 
of OakNorth Bank to Riva Capital Partners for approximately Rs 441 crore. The company has now raised a total of Rs 2,273 
crore as fresh equity in September and October through a QIP and stake sales. The sale proceeds will be accretive to the 
regulatory net worth and CRAR of the company. 

 Dr Lal Pathlabs: The company has clarified that the data breach of patients was a result of misconfiguration in one of the 
company's minor web applications where temporary records were stored for operational purposes. It involved less than 
0.5% of the records and the issue has been resolved since. A report on Saturday revealed that data of millions of patients, 
including Covid-19 test results was exposed. The company has said that the relevant authorities have been informed. 

 Shilpa Medicare: Gets U.S. FDA warning letter for its formulations facility in Jadcherla, Telangana. The Company believes 
that the warning letter will have minimum impact of disruption of supplies and the existing revenues from operations of this 
facility. 

 RITES: Secures consultancy orders for Rs 103 crore. One order includes Project Management Consultancy work for complete 
planning, design, execution and other services for various buildings at IIT Delhi worth Rs 54 crore. The other is for South 
Eastern Coalfields for Rs 46 crore and the third pertains to the study of Multi-Modal Integration Planning for the Surat 
Metro project for Rs 3.24 crore. 

 ONGC AGM Takeaways: Chairman Shashi Shankar says that the company expects better price realisations from reforms for 
new gas production announced by the government this week. He also said that ONGC will reexamine plans to develop some 
older fields which were not viable earlier. The company expects to complete the merger between MRPL & ONGC Mangalore 
Petrochemicals (OMPL) by June, post which, MRPL will be merged with HPCL. The company's Director of Finance Subhash 
Kumar said that ONGC could lose Rs 6,000 crore to Rs 7,000 crore from its gas business after the cut in prices. 

 Godrej Properites: NCLT approved amalgamation of Wonder Space Properties with the company. 
 Premier Explosives: Gets domestic order for explosives worth Rs 82.8 crore from the Telengana government. 
 GE Shipping: The company has signed a contract to buy a secondhand LR2 product carrier. The vessel is expected to join the 

company's fleet in Q3FY21. 

 Liberty Shoes: CARE Ratings downgraded long-term bank facilities worth Rs 165.4 crore to CARE BBB+ from CARE A-. The 
outlook is revised to stable from negative. 

 Non-Nifty Earnings Today: GNA Axles, Shalby. 
 
 

    Results today 

 Confidence Fin, GTPL Hathway, Hathway Bhawani, HFCL, RRIL 

    

   Indian Macro 

 The Reserve Bank of India in its October policy review meeting has decided to keep the key lending rates unchanged. The 
six-member Monetary Policy Committee (MPC), headed by RBI Governor Shaktikanta Das, kept the repo rate unchanged 
at 4 percent while maintaining their accommodative stance. The D-street has also given a thumbs up with the Nifty Bank 
rising 2 percent right after the announcements. Let's look at the 10 key takeaways from the RBI policy. 

 Despite a status quo in the policy repo rate, the first monetary policy of the newly-appointed Monetary Policy Committee 
(MPC) continues to stay dovish. Besides the usual policy statement, the governor’s statement defines the context of the 
policy in a transparent fashion. After all, ‘communication’ from the central bank is an important tool to guide 

https://www.moneycontrol.com/india/stockpricequote/financeinvestments/confidencefinancetrading/CTC02
https://www.moneycontrol.com/india/stockpricequote/mediaentertainment/gtplhathway/GH02
https://www.moneycontrol.com/india/stockpricequote/mediaentertainment/hathwaybhawanicabletelanddatacom/HBC01
https://www.moneycontrol.com/india/stockpricequote/telecommunicationsequipment/hfcl/HFC
https://www.moneycontrol.com/india/stockpricequote/rubber/rril/ATR


 
 

 

expectations. For the first time in the current financial year, the MPC has given its macroeconomic projections for the 
remaining part of the financial year 2020-21 (FY21) and the first quarter of FY22. As regards inflation, the committee sees 
inflationary risks getting mitigated by progressive easing of lockdowns and removal of inter-state transport restrictions. 
Healthy agricultural harvest and weak pricing power of firms are also expected to help. Hence, the CPI inflation is 
projected to ease from 6.8 percent in Q2, FY21 to 4.5-5.4 percent in H2, FY21 and 4.3 percent in Q1, FY22. 

 The RBI’s pause on benchmark rates on October 9 was accompanied by a decisively (and strong) dovish guidance. The 
decision was unanimous, with one dissent on the extended accommodative stance. The key takeaway was a slight shift 
towards being growth supportive as recent hardening in inflation was put to transient factors. The bond markets also 
received a hand through a host of liquidity measures — both for the Centre as well as (debut) state development loans — 
helping to cap risk-free yields. 

 

 

    Global Macro 

 The number of confirmed cases of coronavirus around the world surpassed 37 million, of which more than 1 million died 
and near 26 million recovered, according to data released by the Johns Hopkins University. In the US, the epicentre of 
the disease, the number of infections surpassed 7.7 million, followed by India (7,053,806) and Brazil (5,082,637). The US 
has more than 214 thousand coronavirus-related deaths, followed by Brazil (150,198) and India (108,334). 

 Wholesale inventories in the US rose 0.4 percent month-over-month in August 2020, below a 0.5 percent gain in 
preliminary estimate. Still, it is the first rise in four months and the strongest since April of 2019. Inventories rebounded 
for durable goods (0.6 percent vs -0.7 percent in July), with autos rising 4.3 percent, but stalled for nondurables 
(following a 0.7 percent rise in July). Year-on-year, wholesale inventories fell 5.2 percent. 

 Imports to the UK advanced 2.2 percent from the previous month to GBP 50.46 billion in August of 2020, slowing from a 
7 percent rise in the prior month, as the economy gradually recovers from the pandemic shock. Goods purchases went 
up 3.7 percent while services imports decreased 1 percent. Within goods, imports rose mostly for fuels (12.3 percent); 
crude materials (7.9 percent); material manufactures (1.3 percent) and miscellaneous manufactures (0.9 percent). 
Imports of goods increased 7.8 percent from countries outside the EU while goods purchases from the EU stalled. 

 Construction output in the United Kingdom shrank by 13.0 percent year-on-year in August 2020, following a revised 15.6 
percent tumble in the previous month and compared to market expectations of an 8.8 percent contraction. All new work 
declined by 13.9 percent (vs -16.5 percent in July) led by private new housing (-10.4 percent vs -21.5 percent), 
commercial (-22.0 percent vs -19.4 percent), industrial (-42.5 percent vs -26.4 percent) and public work (-12.2 percent vs 
-11.6 percent). Also, repair and maintenance dropped by 11.3 percent, compared to a 13.9 percent decline in July. On a 
monthly basis, construction output grew by 3.0 percent, the fourth consecutive month of growth in all work since the 
large fall in construction output in April. Still, the level of output remains 10.8 percent lower than pre-pandemic levels. 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 353 351 358 361 365 

ASIANPAINT 2019 2000 2064 2083 2128 

AXISBANK 459 445 464 479 484 

BAJAJ-AUTO 3025 2991 3061 3095 3131 

BAJAJFINSV 5848 5787 5931 5992 6075 

BAJFINANCE 3268 3230 3343 3382 3457 

BHARTIARTL 419 415 427 431 439 

BPCL 340 335 345 351 356 

BRITANNIA 3703 3677 3761 3787 3845 

CIPLA 792 784 809 817 833 

COALINDIA 113 111 115 117 118 

DIVISLAB 3147 3119 3208 3237 3298 

DRREDDY 5097 5056 5178 5219 5300 

EICHERMOT 2201 2180 2218 2239 2256 

GAIL 85 82 85 88 89 

GRASIM 734 723 754 765 784 

HCLTECH 850 843 856 864 870 

HDFC 1920 1883 1975 2012 2067 

HDFCBANK 1213 1179 1225 1258 1270 

HDFCLIFE 565 557 577 585 597 

HEROMOTOCO 3304 3249 3322 3376 3395 

HINDALCO 164 160 173 176 185 

HINDUNILVR 2120 2098 2144 2166 2189 

ICICIBANK 395 383 399 412 416 

INDUSINDBK 615 606 624 633 642 

INFY 1099 1081 1106 1124 1131 

IOC 75 73 76 78 79 

ITC 167 165 168 169 170 

JSWSTEEL 288 286 293 295 300 

KOTAKBANK 1306 1289 1322 1338 1355 

LT 895 876 905 925 935 

M&M 623 616 635 643 655 

MARUTI 6981 6912 7070 7139 7228 

NESTLEIND 15851 15735 16100 16216 16465 

NTPC 82 81 83 84 84 

ONGC 69 67 70 71 72 

POWERGRID 157 155 158 159 161 

RELIANCE 2221 2201 2237 2257 2273 

SBILIFE 792 786 810 816 834 

SBIN 194 188 197 203 205 

SHREECEM 20910 20517 21080 21474 21644 

SUNPHARMA 504 498 517 522 535 

TATAMOTORS 136 135 139 141 144 

TATASTEEL 361 354 374 381 394 

TCS 2786 2758 2808 2836 2858 

TECHM 847 838 855 865 872 

TITAN 1244 1235 1257 1266 1278 

ULTRACEMCO 4250 4213 4313 4350 4412 

UPL 489 484 501 506 518 

WIPRO 366 352 371 385 390 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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